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City of Bonney Lake, Washington 
City Council Agenda Bill (AB) 

 
Department/Staff Contact: 

Finance / Cherie Reierson 
Meeting/Workshop Date: 

10/06/2020 
Agenda Bill Number: 

AB20-110 

Agenda Item Type: 
Public Hearing/Ordinance 

Ordinance/Resolution Number: 
D20-110 

Councilmember Sponsor: 
 

 

Agenda Subject:  2021 – 2022 Biennial Budget Public Hearing 
 

Full Title/Motion:  Public Hearing on the 2021-2022 Biennial Budget.   
 

Administrative Recommendation:   
 

Background Summary:  Revised Code of Washington (RCW) 35A.34 provides procedures for 
adopting, managing and amending a biennial budget.  Pursuant to this guidance and Bonney Lake 
Municipal Code 3.96, a proposed biennial budget for fiscal year 2021 and 2022 has been prepared, and 
filed. This budget includes a transfer out from the General Fund ending balance of $3M to the 
Cumulative Reserve Fund as well as $2.8M to the Park CIP Fund.  There is also a transfer from the 
General Fund ending balance of $290,464 which was previously reserved for future police radio 
replacements as well as the Eden software.  This will now be set aside in the Cumulative Reserve Fund.   
 
Attachments:  Ordinance, Exhibit A, Exhibit B, Exhibit C, FTE chart, budgeted transfers 
 

BUDGET INFORMATION 
Budget Amount 

      
Current Balance 

      
Required Expenditure 

      
Budget Balance 

      
Budget Explanation: The Biennial Budget, at the fund level, is detailed within attached Exhibit “A.”  

COMMITTEE, BOARD & COMMISSION REVIEW 
Council Committee Review:  Approvals:  Yes No 

Chair/Councilmember    
Councilmember    
Councilmember    

 Forward to:   Consent  
Agenda: 

 

 Yes     No 

Commission/Board Review:       
Hearing Examiner Review:       

COUNCIL ACTION 
Workshop Date(s):   Public Hearing Date(s): 10/06 
Meeting Date(s):   Tabled to Date:       

APPROVALS 
Director: 
Cherie Reierson, CPA 

Mayor: 
      

Date Reviewed  
by City Attorney:  
(if applicable): 
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EXHIBIT "C"

FUND TITLE REVENUES EXPENDITURES

001 General Fund 53,868,027                                   53,868,027                   
120 Drug Investigation Fund 71,528                                          71,528                          
121 Federal Drug Inv. Fund 59,235                                          59,235                          
125 Cumulative Reserve Fund 3,709,262                                     3,709,262                     
126 Contingency Fund 1,227,539                                     1,227,539                     
130 Affordable Housing Tax 109,276                                        109,276                        
202 Debt Service Fund 2,078,615                                     2,078,615                     
301 Street CIP 9,401,957                                     9,401,957                     
302 Parks CIP 11,187,425                                   11,187,425                   
303 PWC CIP 14,040,000                                   14,040,000                   
320 General Govt CIP Fund 1,298,522                                     1,298,522                     
401 Water Fund 35,296,391                                   35,296,391                   
402 Sewer Fund 29,735,544                                   29,735,544                   
415 Stormwater Fund 7,314,597                                     7,314,597                     
501 ERR Fund 7,720,716                                     7,720,716                     

TOTAL 177,118,634$                               177,118,634$               

2021- 2022 BUDGET 
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Summary of Interfund Transfers 

 

2021 

Transfer Out:   General Fund ............................................................................................. $995,000 

Transfer In:      Debt Service Fund .....................................................................................$995,000 

For general obligation debt  

 

Transfer Out:   General Fund Ending Balance.................................................................$3,000,000 

Transfer In:      Cumulative Reserve Fund .......................................................................$3,000,000 

Per Council request 

 

Transfer Out:   General Fund Ending Balance....................................................................$290,464 

Transfer In:      Cumulative Reserve Fund ..........................................................................$290,464 

Savings to date for future police radio replacement ($190,464) and Eden replacement ($100,000) 

 

Transfer Out:    General Fund  ............................................................................................$210,232 

Transfer In:      Cumulative Reserve Fund ..........................................................................$210,232 

Current year savings for Eden ($50,000), computer replacement ($25,000), police radios 

($95,232) and police laptop replacement ($40,000) 

 

Transfer Out:    General Fund Ending Balance................................................................$2,800,000 

Transfer In:       Parks CIP ...............................................................................................$2,800,000 

 

2022 

Transfer Out:   General Fund ..............................................................................................$994,000 

Transfer In:      Debt Service Fund......................................................................................$994,000 

For general obligation debt 

 

Transfer Out:    General Fund  ............................................................................................$188,566 

Transfer In:      Cumulative Reserve Fund ..........................................................................$188,566 

Current year savings for Eden ($50,000), computer replacement ($25,000), police radios 

($73,566) and police laptop replacement ($40,000) 
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